




Newpark delivered strong full-year results in 2023, 

invested capital through the cycle.  It was a year in which 
we executed on our near-term commercial growth and 

scale serving the power and infrastructure markets. 

President & CEO

Enter

  

Over the last three years, we structured our Fluids Systems division to 

industry leader with decades of experience in North America and the 
EMEA regions.  However, following a rigorous review of our long-term 

economics.  



I’m pleased to report that we delivered on this 

million versus the prior year.

with our strategic focus on growing our share of 

and returning capital to shareholders through the 

I
gains, price discipline and a higher margin sales 

million from prior year

from prior year

 mat, 
the lightest-weight heavy-duty mat on the 
market

segment reported a record safety performance



a singular focus to grow our industrial specialty 

value for shareholders.  

As

Become a pure-play specialty rental and 

our customer partnerships, together with the 

and look forward to having you join us on this 
journey.  

Sincerely,

President & CEO



O

$30B earmarked for transmission 
investment.  Our long history as 
a trusted partner to our electrical 

digit growth with approximately 

from repeat customers in 

vital role in their ongoing project 

year-over-year to ensure we have 

ample capacity and scale to meet our customers’ 
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the industry’s future.  

E

the use of alternate and recycled materials in 

our customer mats that were ready to start their 
next life cycle, and we are looking to expand our 

we can create outstanding unit economics across 

material waste, reducing greenhouse gas emissions, 
and producing a product with the fundamental 

At Newpark, safety is not just a priority – it’s 

safeguard our greatest assets – our employees, 
clients, and stakeholders.  Every move we make 

outstanding performance through our disciplined 

this year.



F

and calculated move in our pursuit of sustained 
growth.  Over the past few years, strategically 

new drilling records in the onshore Moroak-

previous record, and the Naverick interval was 

was executed and completed 10 days ahead 

momentum in 2023 where we delivered 
another record year and where we have 

customers greatly value the performance 
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management while working harmoniously with 

launched over a decade ago, to help reduce the 

drilling around the world, we are helping in the 

in these challenging high-temperature drilling 

worldwide.  As a market leader in drilling 
geothermal wells, our team developed a new high-

to withstand extreme temperatures in the world’s 

O

invested capital.

to enhance the security of energy supply, Newpark 

markets throughout Europe, Africa, the Middle 
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53%
rental

$100M
net

12%
growth in I

21%
growth 

29%
 in Fluids Systems 

net working capital











































































































































































Co-founder and CEO, 

President and

President and Chief 

Inc.

President, BP America, Inc.

Chairman of the Board

President and Chief 

Midstream Partners, LP

President and

General Counsel,

and Corporate Secretary

President, Industrial 

President,
Fluids Systems

family, while sustaining the
environment in which we work

with employees, customers,
suppliers and community




